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STOCK They Lead New York's Unemployed Army PROPOSE AN INCREASE MAUDE ADAMS IN ARMOR ROOSEVELT DISCUSSES

TENDS TO STEADY

IHEjCfS

Hugh s Committee Makes
Kepjrt of Its Investlga-Uon- s

of The
Exchanges.

metal ixchmbe

UtCLAKtU HARMFUL

Mercantile Exchange Also Comes
In For Condemnation All

Mock Exchanges Were
Carefully In

spected.

Ne w York. June 17. The report
of tiie committee appointed by Uov-crn- or

Hughes to investigate specula-
tion in securities and commodities
and the organisations used in deal-
ings Therein was made pubiil-- today.
Hie New York Stock, tile Consoli-
dated Stock, the Cotton, the Produce,
the Coffee, the Mercantile, andt the
Metal Exchanges and the Curb Mar-
ket were thoroughly investigated and
recommendations looking to improve-
ment of existing conditions were
made at length by the committee.
The most drastic finding is that af-

fecting the Mercantile and Metal ex-

changes, as follows: "I'nder present
conditions, we are of the opinion
that the Mercantile and Metal ex-

changes do actuHl harm to producers
ttiid consumers, and that their char-
ter should be repealed."

Concerning speculation In general,
the committee declares that it may
be wholly legitimate, pure gambling,
or something partaking of tao quali-
ties of both, that In some form It is
a necessary Incident of productive
operations: that It tends to steady
prices and that for the merchant or
manufacturer the speculator per-
forms a Berviee which has the effect
of insuranve. "In law," aavs the re-po-

"appellation - becomes gambling
when the trading watch It Involves
does not lead, and is not intended to
lead, to the actual passing from hand
to hand of the property that is dealt
In.

"The rules of all the exchanges
forbid gambling as defined by this
opinion: but they make mo easy a
technical delivery of the property
contracted for, that the practical ef-

fect of much speculation, in point
of form legitimate, is not greatly dif-
ferent from that of gambling."

The committee makes no present-
ment against short selling out de- -
lares the tendency of such selling Is

to st ady prices. It is recommended
that the minimum margin should be
L'O per cent and strong disapproval i

txpnwsed of branch brokerage of-

fices which supply liquor and resort
to other improper means to indu o

speculation.
New York StovW F.xcliniigc.

Taking up tiie New York Stock ex-
change, the volume of transactions
thereon is referred to as making it
probably the most important finan-
cial Institution in the world, k
"enormous business affecting the f-
inancial and credit interests of the
country in eo large a measure that
its proper regulation is a matter of
transcendent importance." 'Patrons of
the exchange are divided by the
committee into five groups, namely,
investors who pay for what they buy;
manipulators of prices; floor traders;
outside operators having capital and
txpiTience avnd "inexperienced per-
sons who act on interested advice,
'tips.' advertisement in ncwtipapc's,
or circulars sent by mail, or 'take
Iflyets' in absoluf ignorance and
with blind confidence in their luck.
Almost without exception they event-
ually lose." As to the character of
the transactions the committee de-

clares it is unquestionable that only
a small part of them is of investment
character; a substantial part may he
characterized as virtually gambling.
Yet Me are unable to see how the
state could distinguish bj law be-

tween proper and improper transac-
tions, since the forms and mechan-
isms used are identical, itigid stat-
utes directed against the latter would
seriously interfere with the former.
The experience of Germany with sim-
ilar legislation is illuminating. But
the exchange, with the plenary power
over members and their operations,
could provide correctives, as we shall
show .

"Purchasing securities on ma'gia
is as legitimate a transaction as a
purchase of any other properly ill
which part payment is deferred. We
thei ef ore see no reason whatsoever
for recommending the radical change
eustscs1 ed, thai: margin trading u-
nprohibited.

"Insofar as losses are due to in-

sufficient margins, they would be ma-
terially reduced if the

of margins were increased.
In preference to recommending leg-

islation, we urge upon all brokers
to discourage speculation upon small
margin and upon the exchange to
Use its influence, and if ueowsury, its
power, to prevent members from so- -

(Continued on Pftff 8U.)

SOME POLITICAL

iC? ,V'

S3f .

CORA B. HARVEY
When hundreds of New York's un-

employed held a big meeting there
recently and made the building ring
with a parody of "My Country, 'Tis
of Thee," It aroused wide Interest In
the Society for the Unemployed, which
tailed the gathering.

Jas. Eads How. "millionaire hobo,"
nephew of the great .St. Louis bridge
builder, who says he will give his

fortune to the poor, Is chulr-ma- n

of the nationul committee, and
Mrs. Cora H. Harvey, who came up
from the working world, is secretary.

Mrs. Harvey knows what It means
tc toil day after day for small wages.

PROTECTING FOOD

PROTECTS THE BABIES

lt"ii-sl'- r Health CunimiSMiiiir .Makes
Plea for Pure MUk Prom idle

Dairies.

Buffalo, X. Y., June 17. Before the
section n health and sanitation, of
the .National Confe'ence of Charities
and .Correction., (Dr. George w. Uoler.
Commissioner of Health, of "Rochester,
New York, voiced a demand for clean
milk for city babies.

"As the udder of the cow. not the
breast of the mother, now nourished
the child of America during a part of
the period of the first year of life, in
more than half tile cases," said Dr.
Holer, "it is Important that we should
guard the health of those animals and
the milk they produce, with the great-
est care. Cows' milk ks the best ar-
tificial substitute for the human
breast that has yet been found. Dairy-
men and public health officials must
see to It that cows milk is furnished
clean, and not cooked with all i.s
tilth and manure and called pasteuri-
sed. We must compel the men who
care for the cows, who ship the milk-railroad- s

which handle the milk, men
who store and ell milk to hanJIe,
ship, store and sell this food of our
children, in a cleanly manner; cool
il tkeep it cold he responsible for Us
cleanliness, its freedom from disease,
especially typhoid fever, scarlet fe-- t

r, diphtheria, and that most deadly
of all disease, tuberculosis.

"tiet us build hospitals and san-tor- la

to safeguard the weak, but let
us also, not forgetting our physically
best born, protect their health and
their lives by protecting their most
necessary food."

AUTO RAGES OKAW

ENORMOUS CROWD
4

II - Intimated 'Ilia I Quarter of a
Million People Will Se ('ontct.1.

j

Crown Point, Ind.. June 17. It Is
Miniated that as high as S50.UU0 peo- -

pie will watch the automobile races
here on w hat is called the western i

Vanderhilt course tomorrow. Trulrs
will run every twenty-eigh- t minutes
out of Chicago until midnight tonight.!
Throngs are already taking places at
alloted places along the course. Many
machines were out u practice tine
morning.

. lt MKKTK KMPKItOlt.
Hol-irgfo- June 17. The Her-

man imperial yacht Hoheiizollern,
with Knipt ror William aboard. J.itn-- d

tile ltussion squadron conveying
Emperor Nicholas this morning at
10 o'clock. The czar immediately
came aboard the (icmisti yacht and
was welcomed by. William.

HI NT A rtlliX P lTKIt.
New Yolk. June 17. Acting on im

information given by tiie employer of i

Samuel Hei sin. whose headless and
dismembered body was found In thu
lower ea.--l eble last Thursday, the pu-

rine an- seeking a sign painter, who i

said to hake lie. II illlleb'ed to Bersill.
The cniiloer of the dead man d --

wdared that tile oriis. "Black Hand '

had been paintc d on the two parcels
by a sign painter who understood let-- t

ring. Bersin Is known to have lmd
a quarrel w ith a sign painter concern-
ing a debt ami his sister has Informed
the police that he cull.-- on till man
a number of times in an effort to col-

lect the obligation. According to the
police this sign painter has been miss-
ing from his home fur several days.

.1 -

.OCD JASt. EAD3 HOW.
But she kept thinking while she was
a working woman, and has formed
some theories on what makes the rich
richer and the 'poor poorer.

In a statement Mie predicts that
capital will be routed and that the
poor man and possibly the tramp will
some day come into their own.

"The working classes get only th

of their products. They form
the great body of the consumers. With
their share the seventh they are
unable to buy back the other

or even the most of It, which
has been produced and must be con-
sumed."

RAILROAD OFFICE

SCENE OF ROBBERY

TIiIch-- at fcanta I'e Were Apparently
After HiHiie Particular Siilf)-men- t.

Santa Fe. X. M., June 17. Burglars
!at night broke into the passenger
station and express office of the Den-

ver &. Rio Grande and Xew Mexico
Central railway. They broke open
trunks, ticket cases and cash drawer
with a hatchet and scattered the con-

tents over the building. The nbjht be-

fore they had broken Into the freight
depot and scattered the contents jf
cases over the 'premises so that it
st emed as If a cyclone had gone
through the etructure. iSt range to say
nothing of gr.eat value Is reported to
be missing and it seems as if the
marauders were after gome particular
shipment or object of value. The terri-
torial mounted police are working on
both eases.

HENEY BEGINS HIS

SPEECH WIIH VIGOR

IM-tr- ict Attorney Wllot Attorney
i'or Defense and Tells Jury

What He Think.

San Francisco. June 17. Xot all
the diplomacy of a score of policemen
could keep buck the crush of visitors
at Carpenter s hall thW morning when
A.M. Moore rose to make- - the last in-

stallment of his speech to the jury in
defense of Patrick Calhoun. It had
been announced that Heney would be-
gin Ills address and thu room was
pack) d to hear him.

Moore, in concluding his remarks,
declared that Detective W. J. Burns
inaugurated a spy system which
si light to bring evidence against
Calh"un. and asked the jurors if
they blamed Cainopn for using the
;.me measures in protecting himself.

He ' ored detective from Burns'
ofi.ee. I'lu lie sai'd. went to I'tah and
l.uil trap for a btother Mason. He
said he a sor.'y for the strife that
bad San Kianeisco, but aid

! In injustice hud ,ieen done by
l i of th- - pros eciiiou.

.Moore c "in pi' t. il i.is addiess by
making a pb-- to keep unstained the
ic.i.i . of Callioub. K uey's address,
ii' cr began ten miiiii'e- - bftrr Moore

d s:..ci. had s.-j- iy started when
hi uler could be !i enj to tile

e. t. The igor ,, lie Ii has charact-iin- .i

eel many loo i I.cut battles
d 'ng t.ie trial. Was i.ppli"d in the
opinion words. His face grew scarlet
't'i the vc In malice ,, nis utterance
and his arms swuu I'lcibly in tlij
i;e- - uies he usually inplit'd.

ISiny asked if the,, ..an not suffi
ei. i i i viilcuce before Co jury iu sink

'l i . Hk Calhoun 'i t is : bottomless
p'i of hell. He Jeel . .(. tnat Calhomi
we- - In a position w n he woul I

commit nuirr crini i I - ( hisskir.i
ji h ono of which p. s'.ood accused.

He said he hud tak'-- abuse and
wondered In w many jurors would
t'j'd for what he nd laken. Then

Ii ceclareil: "But I a Ml never go lnl
ui l again as lou i. I .ie and a! -

' a man to nil i. ; in the per- -
i ti. lance uf publi u:c so help me
.ion. What does li t.s ter If I am
.'. uwil by an attorn . hUt Karl Rog-- o;

oartner of th ? I rderious Luth r
Br " n?"

IN DUTY ON PRINT

PAPER

Aldrlch Amendment Would
Alahe Provision for

Double House

Bill's Duty.

BROWN DECLARES

MJIlf BEfDEfl

Says Americans Can manufacture
Paper Cheaper Than Any

Other Country and
Has Nothing

to Fear.

Washington, June 17. The Senate
today began consideration of the
print paper and wood pulp provisions
of the tariff bill when Senator Ald- -
I'ich proposed an amendment lncreas
ing the duty on print paper from one-ten- th

to two-thir- f a cent per
pound, which, he said, equaled 4 a
ton. The Dlngley law placed the
duty at $6 and the House bill at J'-- u
ton.

Xetls Xo Protection.
Denouncing as Inexcusable and in

defensible the proposition of the fin-
ance committee to increase the low-rat-

llxed by the House bill for the
protection of the print paper indus-
try. Senator Brown of 'Nebraska de
clared that industry needs no protec- -
tlon. These paper mills, he insisted,
have an advantage over every foreign
print mill, whether they are in Scan-
dinavia, Germany or Canada.

"Canada Is our only competitor In
this market," said Mr. Brown. "The
seas and the Inferior product of other
countries than Canada protect the
mills of the United States against all
competition worth mentioning. This
question - depend? upon' the cost ot
production at home and abroad. If
foreigners can manufacture print
paper for less than Its costs Ameri
cans, that amendment of the finance
committee might find Justification. If
the, fact be, as 1 shall prove It is,
that print paper is being made at a
lesi cost here than elsewhere, then
any duty In tiny amount is wholly
wrong In principle and unendurable
and txtortionate In practice.

"Cened?. had an investigation into
the subject in !!!. which showed
that the American mills" had an ad- -
vai lag. of ', per ton in the cost of
pudii'lio.i of print paper. Following
that uport the manufacturers of
Canada petitioned their government
to continue the 25 per cent ad va-
lorem duty on paper importations.
The. statement of the Booth mills in
Canada shows the cost of production
to be 134.11 per ton.

"The testimony before the House
committee shows the cost per ton for
the print paper made by the Interna-
tional Paper company of the L'nited
States to be $27.74. Another signifi-
cant fact shown in the hearings be
fore the House committee is that
western publishers testified they
bought paper from the Booth mills
in Canada and paid the duty and
then got it for less than they could
have purchased it from the trust.''

supply (ioinK i ni.
Senutor Brown drew the following

conclusion at the end of his argu-
ment ;

"Our pulp supply Is netrly ex-

hausted.
"The pulp wood supply fri,. Cana

da is aparently Inexhaustible.
"Free pulp would tend to conserve

our pulp woods.
"The production cost of print pa-

per is less in the l i ited states than
it is in Canada.

"A ton of news print p: per costs
in Canada I2S.54 to manufacture. n
the l'nited States it costs $.'7.74 per
ton.

"The print pa" i market is eon- -

trolled in the 1'iiiled States by com
bination and what'wr dnt the law
may tiv will assi-- i (he eombi nat ion in
that control in violation of the law of
competition to tlo injury unci oulr. ge
of the public.

"By reason ! su !i In N in ic '. the
cost of print pap r to the c onsumer
has been arbitrarilc advanced to an
unreasonable ihkI unconscionable
price and profit to the manufacturer.

"Print paper advanced from tZH in
1911 7 to $42 and "'' per ton in 1HIIK.

"The impoitatioi of print paper
lor all time has In . n negligible.

duty on pulp and print pa-

per is therefore lint necessary for
protective purpose nor useful for n v- -

enue purposes It Is therefoie an
outlaw duty arid should b stricken
from the bill."

iticKsi;n o nit(.i:or HCHll, ASS t 1.1
San Marcial. X. M.. June 17.

Grover C. Woodward was arrested
here at a late hour last night ami
taken to Socorru tu aim ait an In-

dictment which charges him with
verbal tub-aul- t on C. E, J!uca, a
merchant here. When Woodward as-
signed recently ; Bac a's account
against Woodward overbn a need
Woodward's against him. ,

'
"

'-

A. I hr"
MISS ADAMS IX A It MO It,

Boston, June 17. tBoston will see
Maude Adams In a monster open-ai- r
(iroduction of "Joan of Arc" in the
Harvard stadium June 22, and it will
mark Miss Adams' first appearance in
an open air spectacle.

But the occasion will be notable
and means so much to cultured Bos-
ton that the faculty of Harvard, head-
ed by former President Klllott will
attend. .

More than 15,00f persons will see
the play, and a small army of actors
and actresses will give the battle

THAW MOST STAY

IN STATE ASYLUM

Test of Ills Insanity Potponctl I lit II
July Because Jerome It Too llnsy.

White Plains. X. Y.. June 17.
Harry K. Thaw will huve to remain
at Matteawan until July 8 for an-
other hearing as to his si. -- My. This
was decided thi ' V J.istlceJ
Mills, upon repreneraatloH (' l)itricfi
Attorney who wanted a post-
ponement on account of other busi-
ness. Charles Moerschatn-r- . attorney
for Thaw, declared I but Jerome is
hounding Thaw and the asylum au-
thorities are antagonistic to him.

Mrs. William Thaw. mother of
Harry, collapsed when the justice
postponed the case. Her son helped
her to an anteroom.

Kishklll Landing. N. Y., June 17
Harry K. Thaw was taken from the
state hospital for the insane at Mat- - j

teuw-a- u to White Plains for a hearing
before Justice Mills to determine
whether or not he is insane. Thaw
is In custody of Dr. Baker and two
attendants and i accompanied by
liev. George H. Toop, rector of St.
Luke's church at Matleawan. Thaw's
attorney was also a member of the
party.

MORSE

RELEASED OH BONO

Wiullliv I rleiuls Sign Big Bond
Secure I'lredoni of Comletiil

Man.

New Yol k, June 17.- - Charles W.
Morse, convicted of misapplying
Inmls of the National Bank of North
America and sentenced to 15 years i

in the penitentiary, wus released on
bond yesterday. Twenty wealthy
friends signed the bond for 12S,ftuO.
Morse has appeuled his case to the
l'nited States court of appeals and it
will be heard in that court in October.
Morse pirn's to spend the next four
months straightening out his lane led
financial affairs.

II. I. 1TI Vl'K
SOMi: I'.UIMi Pl.AVIS

Washington, June 17. Determined
I i ascertain the conditions existing in
tin- EiiJcl St. 1Oiii- - packing houses as
liie rciilt of tin- - charges of former
Inspector J. !'" Harms, who declared
that inspections at that point hid
li en a farce. Sec retary Wilson h is re- -
liiforei'il the tccn i Its life! o rs Hll't'Hil'
sent to East St. I i ii is by several high I

government officials. These- - are Dr.
A D. Melvin. chief of the bureau of j

animal Industry, George P. McCabe. j

solicitor of the department and an I

assietanl attorney general from tuel
department of Justice.

These officials will take pcisonalj
of tip- - iiuinisition and the five j

men will constitute a board wh'c'i
Will delve Mil.) Hi the ehul'ges.

BitoYi i s. ih:i:k. now x
San Marcial. N. M.. Jum 17 J. X.

I!roles, w ho was convicted of oh-- 1

tuiiilug money older fal-- e preter.ses!
'and who has i ml h I in n m . Doing

against him on other charges, came,
to San Marcial from Socorro ester- -

c'ay, having been permitted through
the courtesy of the court to come lo r.
and arrange private affairs. He re-

turned to Socorro today. Broyles
condition yesterday was pitiable. Tin
strain on him during his troubles
of the past lew months shows its ef-- j
feet and friends fear lis mind may
give way.

AND HER WHITE HOUSE.
scene. In this Miss Adams, wearing
armor of the middle ages and riding
an armored white horse, will lead her
forces in a procession.

Count Von Bernstorff. the German
ambassador, will attend, as "Joan of
Arc" written by the German poet,
Schiller, rarely has been produced in
English.

In preparing for the pageant. Miss
Adams Is training whole regiments of
wooden soldiers on a toy battlefield,
so sh will learn how an army actual-
ly moves in war.

ARMY OF SERVAIilS

CALLED TO TESTIFY

Mrs. ion Id's Jags Kllll the Sulijett of
IHss-usio- hi New York Ouirt.

New York. June 17. Taking the
testimony of servants and employes
ot the two Gould estates In the suit
for divorce by Mrs. Katherlne CTem-mor- rv

Gould . Hgainst Huwar.i Gotjld.
asking I26U.0IJ yjtvU-.aiiiMny-

, pt-
ceeded today, as a small army of ser-
vants appeared to give testimony that
Gould was Justified In leaving his
wife because of her habits. The pro-i-per- ts

for a large volume of Buch evi-
dence caused the judge to order long-
er sessions and night sessions may be
held to hasten the trial. The prose-
cution has announced that it will call
about fifty witnesses in rebuttal.

August Frederic kson, a watchman
at Castle Gould, told of un occasion
when he saw Mrs. Gould apparently
under the Influence of liquor. He said
she wanted the key to an electric
alarm apparatus and talked Incoher-
ently. Edward Betchtold, who had
charge of the wines on the Gould
yacht In December. l0i. said that
Mrs. Gould was Intoxicated several
times on the cruise. He said she
drank more than the others and on
one occasion had to cling to a.chair
to keep from falling.

Bechtold jlenled that the guests
Hbonnl the yacht had to sign checks
lor drinks. He declared he heard
Mrs. Gould curse and swear several
times. While- - he was testifying Mrs.
Gould shook her head and smiled sar-
castically.

Charles T. Dndhe. a carpenter, said
ore clay at Castle Gould. Mrs. Gould
came Into the room where he and
several others wen- - winking and said
that thi would huve to slop talking
or else walk to the railroad station.

Melville Chapman, a broker, told
of a cruise to Niagara. He said Mrs.
Gould was frequently intoxicated and
abusive to the servants, lie said she
would run the yacht to suit herself.
Chapman said that Gould tried to
puss things off pleasantly and to
calm her. Chapman said he was
under no financial obligations to
Gould.

Counsel for Gould read into the
record a deposition of James Clark,
he boy at the Hotel Carroll, Lynch-
burg. Va., where Mrs. Gould and Dus-ti- n

Kanuim slopped. The boy said
he often saw Mrs. Gould and Farnu--
111 the former's room alone. He said
he did not see them in the public
dining room together.

RUSSIANS FEAR FOR

LIFE OF THE CZAR

Lil li Boat That Ventured Too Ncur
Mil ling I'liice Was lircd I kiii.

Viborg. Kinlund. June 7. - The
British st' anier Xorthburg w an fired
upon last night by a Russian torpedo
boat for approaching too near to h
bay on the Finnish coast where Em-
peror Nicholas and Emperor William
ale- - to meet today. The projectile
pierced a steam pipe and one mem-
ber eif the crew was injured The

nt shows the extreme nervou.sne.-- s

for the safety of Emperor XI holas.

I.l'JW ItKI'IjAt-K- ltlt"l I.KTT.
Santa Fe. X. M.. June 17. Mateo

I. u Jan. of t'ninn county, was today ap-
pointed assistant in the office of IiuJ
Commissioner K. P. Krvien at a salary
of 1 1. suit, succeeding W. H. Barlletf
resigned.

Former President Uses Vlrj.
orous Language in Ed-

itorial In The
Outlook

THIS COUNTRY"

HAS BEEN FORTUNATE

Nevertheless. The People Should
Not Be Misled Either, By

Great Wealth or By. '

Visionary . Re-

formers.

New York, June 17. Discussion "ot
the political problems confronting tAe
country through the development ot
power because of large corporations
Is made in vigorous language by
former President .Roosevelt in this
week's Outlook. Taking-- Tor his uh-Je- ct

"The Thraldom of Names," Mr.
Koosevelt says it behooves our peo-
ple never to be misled by designing
men who appeal to the reverence foror antipathy toward a given name
In order to achieve some alien pur-Pv.'- c.

Lie j'.-- i of mob, '..aramay be as tyrannical and oppressive
as the rule of a single individual
and the rule of an oligarchy, whether
this oligarchy is a plutocracy or
bureaucracy may be as sordid andbloodthirsty as that of a mob; but
the mob leaders usually state that all
that they are doing is necessary in or-
der to advance the 'cause of liberty,
while the dictator and ollgarcy

defended upon the'eground
that the course they follow Is abs--lutel- y

necessary to secure order.
excellent peoDjx . sr taken ."--

by th.J-M.- ae ot the wovd liberty', at :

the one tli stj.' .says tftf, R osefejt.
"nd the thctord ."rotra A
tfte ther-tji- 4 Jgnuic thAl :(lhple
fac that despotism' is despotism,
tyranny is tyranny, oppression is op-
pression, whether committed by one
individual or by many individuals, by
a state or by a private corporation.
All forms of tyranny and cruelty
must, alike, be condemned by honest
men.

"In this country we have been very
fortunate. Thanks to the teaching
and the practice of the men whom wo
most revere as leaders, of the men .

like Washington and Lincoln, we have
hitherto escaped the twin gulfs of
despotism and mob rule and we have
never beem in any danger from the
worst forms of religious bitterness,
but we should therefore be all the
more careful as we deal with our In-

dustrial and social problems not to
fall Into mistakes similar to those
which have brought lasting destruc-
tion on less fortunately situated peo-
ple.

Whatever line Cost.
"First, we must stand formally on

a basis of good sound ethics. ff
business Is hurt by the stern exposure
of crookedness and the result of ef-

forts to punish the crooked men, then
wicked or foolish men who would
business must be hurt, even though
good men are Involved In the hurting.
On the other hand W'e must beware
above all things of being misled by
condone homicide and violence and
apologize for the dynamiter and the
assassin, because, forsooth they
choose to take the ground that crime
Is no crime if the wicked man hap-
pens also to have been a shiftless
and unthrifty or lazy man, who has
never amassed properly.

"It is essential that we should
wrest the control of the government
out of (he hands of rich men, who
use it for unhealthy purposes, and
should keep It out of their hands;
and to this end the first requisite Is
to provide means adequately to deal
with corporations, which are essential
to modern business, but which under
the decisions of the courts and be-

cause of the of the
public, have been the chief factor
in political and business debasement,

"But it would be Just as bad to
put the control of the government
into the Iiii id of demagogues and
visionaries, w ho seek to pande r to
Ignorance and prejudice by penalizing
thrift ainl business enterprise and'
ruining all nu n of means, w ith, as ar:
attendant result, the ruin of the en-

tire community."
Mr. Koosevelt eiuotes from an ar-

ticle by Stevens, an English Journal-
ist, on conilitiors in the l'nited States,
written in lVoi. In which it was de-

clared that if individualism is left ab-
solutely iineontroll'ii as a modern"
business condition the result will fol-

low that all power of individual
achievement sn.l individual effort In
the average man will be crushed out.
On this lire Mr. Itoosevell continue
hs follows

Control Corporations. . .

"iiio.se who advocate total luck of
regulation, those who advocate law-

lessness In the business world, them-
selves give the strongest impulse t

w hat I believe would be the dead, n- -

(Continued on page four.)


